FOR RELEASE
Squirrel Limited through its wholly owned UK based subsidiary, Squirrel Money Limited is pleased to announce it has
acquired a London based FCA licensed financial service. This acquisition will expedite Squirrel’s entry into the one of
the world’s fastest growing markets for self-directed pensions at turning point for UK financial services resulting from
the implementation of Open Banking on 13 January 2018.
Squirrel will leverage the infrastructure and FCA license of the acquisition to facilitate a rapid enter the UK market
without the cost and time traditionally associated with gaining a new FCA license.
To support the acquisition and Squirrel’s go to market strategy, Tom Nicholson has been appointed Managing Director
of Squirrel’s UK operations. Tom is a seasoned UK financial services executive having held a range of roles in Asia
and the UK including as Head of Asia Pacific for Panmure Gordon & Co, as well as Corporate Broking at Charles
Stanley and ING Barings. Prior to his career in financial services, Tom was a Captain in the British Army . As part of
the acquisition Squirrel has retained the services two FCA “Approved Persons” for up to 12 months along with a
Technical Expert who will work with the wider Squirrel team to refine our UK product set.
Tom and the UK team are responsible for launching our first two UK products the Squirrel SIPP (Self-Invested
Personal Pension) and the high interest ISA (Individual Savings Account). The Squirrel ISA will offer consumers a
3.00% interest rate compared to competitors like Barclays (0.55%), Shawbrook Bank (1.10%), Metro Bank 1.25%.
In 2017, more than £40bn was directed into 8 million low interest ISA accounts with an average balance of £5,000.
The Squirrel ISA with a market leading 3% interest rate is targeting 50,000 customers with an average ISA balance of
£3,000 within 12 months. Achieving this result will contribute approximately £1.453m to Squirrel’s FY19 Net Profit.
The Squirrel’s marketing team will shortly launch a digital app allowing UK customers to pre-register and lock in their
place amongst the first 50,000 customers eligible for our introductory 3% interest rate. Squirrel Money UK will
officially launch during July 2018.

Squirrel Limited ACN 605 835 514
Level 7, 50 King Street, Sydney NSW 2000 GPO Box 2725, Sydney NSW 2001
P. 612 8823 7999 F. 612 8823 7979 E. operations@squirrelsuper.com.au www.squirrelsuper.com.au

